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7.  Protection of the environment 
 
The Desjardins Group, to which Northwest is a wholly owned subsidiary, subscribes 
to the declaration of financial institutions on the environment and sustainable 
development proposed by the United Nations Environment Program, which 
considers sustainable development to be a fundamental aspect of sound business 
management.  
 
The Funds are of the opinion that companies should draw inspiration from the 
instruments developed by major environmental organizations and the international 
financial community and particularly the CERES code, Coalition for Environment 
Responsible Economics, devised from the following principles: 
 

 Reduction of polluting emissions 
 Sustainable use of non-renewable resources 
 Waste Reduction 
 Energy Conservation 
 Reduction of environmental, health, and work safety risks 
 Production of products free of environmental risk 
 Environmental regeneration when necessary 
 Public dissemination of information 
 Management commitment guarantees 
 Production of a report and support for monitoring mechanisms. 

 
The Funds are also of the opinion that companies should produce adequate 
information regarding the environmental impact of their operations by complying 
with an internationally recognized code such as the Global Reporting Initiative 
(GRI). 
 
Position 
 
When the Funds choose to exercise their voting rights and unless a company’s 
particular situation justifies other action:  
 
• They will vote FOR any proposal to subscribe to the CERES code or to another 

internationally recognized environmental protection code and/or FOR adoption 
of policies consistent with those codes.  

• They will vote FOR any proposal encouraging companies to produce an 
environmental balance sheet for their operations 
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8.  Support for the community: 
 
Northwest, a wholly owned subsidiary of Desjardins, supports Desjardin’s position 
that Corporations should be socially and economically involved in the community. 
 
The company’s ultimate purpose is obviously to prosper economically. Social 
involvement may initially appear to run counter to that purpose, but experience has 
shown that a company solidly rooted in the community is sounder, more resilient, 
and more likely to prosper over the long term.  
 
The Funds also support the practice of social balance sheets where a company 
accounts for its entire impact on the community, once again inasmuch as these 
efforts remain proportionate to the company’s resources.   
 
 
Position 
 
When the Funds choose to exercise their voting rights and unless a company’s 
particular situation justifies other action:  
 
• They will vote FOR any proposal aimed at developing or maintaining the 

company’s social or economic involvement, inasmuch as it is proportionate to 
the company’s financial capabilities and resources. 

 
• The will vote FOR any proposal requiring publication of a social balance sheet 

establishing the company’s social responsibility efforts.  
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9.  Financial ethics 
 
The Desjardins Group was founded on the will to create capital and to make it 
available at reasonable conditions to people who need it. The requirement to meet 
that need is equally important today throughout the world. Northwest supports the 
Desjardins Group on  these principles. 
 
Moreover, globalization of financial operations has revealed the role and the 
responsibility of financial institutions with respect to certain practices that 
sometimes can be legitimate but that can also be used for illicit or immoral purposes 
to corrupt the political process or to support criminal activity. The Funds are of the 
opinion that illegal or amoral use of the international financial system by some must 
be vigorously denounced.  
 

 
Position 
 
When the Funds choose to exercise their voting rights and unless a company’s 
particular situation justifies other action:  
 
• They will vote FOR any proposal aimed at eliminating usury or abusive interest 

rates. 
• They will vote FOR any proposal aimed at implementing micro-credit for 

people and groups for whom such financial tools are essential. 
• They will vote FOR any proposal aimed at countering the use of financial tools 

for illicit or immoral purposes, be it in Canada or internationally. 
• They will OPPOSE all financial contributions to political parties, but, when such 

contributions are made, they will SUPPORT all proposals requiring their 
disclosure in whatever country the contribution is made. 

• They will vote FOR any proposal aimed at prohibiting or countering recourse to 
corruption in whatever country it may take place. 
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SECTION IV: POLICY IMPLEMENTATION  
 
10.  Information and communications 
 
The Northwest Investment Committee is responsible for implementing the Policy on 
the Exercise of Proxy Voting Rights. In this capacity, it must: 
 

 Define the implementation process. 
 Define the responsibilities of units involved in the process. 
 Evaluate budgets required for implementation. 
 Reach the agreements required with supplier or suppliers whose services are 

considered to be required. 
 Check that voting rights are exercised in accordance with the policy and 

take corrective measures as required. 
  Settle issues that are contentious or not covered by the Policy, in 

consultation with the Funds’ sub advisors when required. 
 Ensure the Policy is updated at least once a year and more often if required. 
 Provide answers to requests for information from unit holders. 

 
Northwest shall publicize the results of the exercise of voting rights on the Internet 
at the latest by August 31 each year for the 12 months ending on the preceding June 
30th. The following information will be provided on this website for each of the 
proposals: 
 

o Name of issuer 
o Ticker symbol of securities 
o CUSIP number of securities 
o Date of meeting 
o Summary of the question or questions put to a vote 
o Identity of proposer (issuer, issuer management or others)  
o If we voted or not on each of these issues 
o The way we exercised our vote when applicable 
o Whether we voted for or against the issuer management’s 

recommendation. 
 

Each unit holder, who makes the request, will quickly receive a printed copy of this 
Policy and proxy voting procedures at no cost. Each unit holder will also be able to 
receive a printed copy of the file displayed on the website as soon as it is available 
on Internet.  
 
 
 
 




