Amendment No. 1 dated April 7, 2009
to the Simplified Prospectus dated November 3, 20@8

(Series A shares unless otherwise indicated)

Northwest Short Term Corporate Class
Northwest Canadian Equity Corporate Class
Northwest Canadian Dividend Corporate Class
Northwest Growth and Income Corporate Class
Northwest U.S. Equity Corporate Class
Northwest EAFE Corporate Class
Northwest Global Equity Corporate Class
Northwest Global Growth and Income Corporate Class
Northwest Specialty Equity Corporate Class
Northwest Specialty Innovations Corporate Class
Northwest Quadrant Balanced Growth Corporate Gtastolio (Series A shares and Series F shares)
Northwest Quadrant Growth Corporate Class Portf@ieries A shares and Series F shares)
Northwest Quadrant Global Growth Corporate Clag$félm (Series A shares and Series F shares)
Northwest Quadrant Global Equity Corporate Clasifél®m (Series A shares and Series F shares)
Northwest Quadrant All Equity Corporate Class Riidf(Series A shares and Series F shares)

(the “Funds”)

The Simplified Prospectus dated November 3, 20[28ing to the offering of shares of the Funds
(the “Prospectus”) is hereby amended as set oatbel

SUMMARY:

The purpose of this Amendment No. 1 is to disclosanges to a number of operational and
administrative matters related to the Funds, inodn respect of purchases, switches and
redemptions, account fees and trailer fees. Thiearges are being implemented in connection
with the back-office integration of the Northwesirfily of mutual funds with the Ethical and
Credential families of mutual funds, which will pgt switches to be made between all funds
managed by Northwest & Ethical Investments L.P.EI'Nl that a dealer is permitted to sell.
Unless otherwise noted, these changes are effefgitie13, 2009.

SPECIFIC CHANGES:
PURCHASES, CONVERSIONS, SWITCHES AND REDEMPTIONS

The information under the sub-headirf@ohversions — Between Corporate Fundsat page 9 of
the Prospectus, and prior to the sub-head{dgntersions — Between Seriésis amended and
restated to read:

Between Corporate Funds

You can convert from shares of one Corporate Farahbther Corporate Fund. You can
only convert from shares of a particular seriea @orporate Fund to the same series of
another Corporate Fund. You can convert from omp@ate Fund to another Corporate
Fund through your dealer. Shares of a Corporatel Feceived on conversion of shares



originally acquired under the deferred sales cham®n, volume sales charge option or
low load sales option and subject to a deferredsseharge will be held on the same
terms as the shares which were converted. Youede@y charge you a conversion fee.
If you convert from shares of one Corporate Fundriother Corporate Fund within 29
days of your original purchase you will be subjeca short term trading fee.

A conversion of shares of a Corporate Fund to amothorporate Fund is not a
disposition for tax purposes and will not resultaircapital gain or loss to a converting
shareholder.

The sale of shares of a Corporate Fund to purcinaise or shares of any other fund we
manage is a redemption and re-purchase and ispasitisn for tax purposes and will
result in a capital gain or loss to a redeemingeti@der unless held in a tax-deferred
account.

The following section amends and restates the meditled “Switches at page 10 of the
Prospectus.

Switches

In addition to being able to convert your sharea @orporate Fund as described above, you can
redeem shares of one Corporate Fund to buy sharesits of any fund managed by NEI,
including the Northwest Funds, the Ethical Funds, €Credential Select Funds or the Credential
EnRich Pools, (provided that your dealer is autteatito sell units of those funds and you live in
a province or territory in which those funds areldied for sale), all of which are offered under
separate offering documents, or to of any new nidturad which is created and offered by NEI
after the date of this document (provided thatauoitthe new mutual fund have been qualified
for sale in your province or territory of residep¢erough your dealer who may charge you a
switching fee. In addition, if you switch withir@2ays of your original purchase you will be
subject to a short term trading fee.

This is called a switch. When we receive your oreswitch, we will sell your shares in the
original Corporate Fund and use the proceeds tshases of the same series of the other fund.

You may switch units purchased under the deferedelsscharge option, low load sale charge

option or low load 2 sales charge option for simiales charge option units or shares of another
fund without paying the applicable deferred salbarge; units acquired under one of these

options cannot be switched for units with a différeales charge option, either of the same Fund
or a different fund. The deferred sales charg¢hemew units is based on the date and original
purchase price of the units before the switch.

However, you may switch your annual free redempt@omount to the front-end sales charge
option of a fund in order not to lose that entitésry) since the free redemption cannot be carried
forward to succeeding years. Special rules ok#itregulatory organization your dealer belongs
to apply to these types of switches; any ordemticck your annual free redemption amount that
we receive from your dealer must comply with theleable rules. Your dealer is paid a higher
trailing commission on units switched to the fremid sales charge option. Please see “Dealer
Compensation”.

Switching may result in a capital gain or losstiot purposes in a non-registered plan.



FEES AND EXPENSES

The following table amends and restates the tatdel t'‘Fees and Expenses Payable Directly By
You” at page 14 of the Prospectus:

Fees and Expenses Payable Directly By You

Sales Charges

Under the front-end sales charge option, there isagimum charge of 5% of th
amount you invest in Series A shares of a Corpdratel. The amount of the fee ig
matter between you and your dealer. There areales €harges on Series F sha
For Series F shares you will be required to pay gealer an advisory or asset-bas
fee in addition to the Series F management fees.

e
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Switch Fees

Up to 2% of the amount you wish to switch betweaenpGrate Funds or betweg
Corporate Funds and Trusteed Funds. The amouhedée is a matter between y
and your dealer.

N

Redemption Fees

Deferred Sales Charge Option:

Under the deferred sales charge option, there sales charge until you redeem yd
Series A shares. A redemption charge of 6% of tiginal cost (i.e., the Series

NAV per share at the time of your purchase) of 8sxies A shares you wish

redeem is payable if redeemed in the first yeane fledemption charge declines
0% after six years. The deferred sales chargeoops not available for dired
purchases of shares of the Northwest Short Ternp&ate Class, which is on
available for conversions of shares of CorporatadBuoriginally purchased und

this option. Series F shares are not availablewtie deferred sales charge option.

The following table sets out the applicable defg¢isales charge payable.

Deferred Sales Charge as a
Redemption of Deferred Sales Charge Shares Percentage of the Original
During Following Periods After Date of Issue | Purchase Price
During the first year 6.0%
During the second year 5.5%
During the third year 5.0%
During the fourth year 3.5%
During the fifth year 2.5%
During the sixth year 1.5%
After the end of the sixth year 0%

In any year, you may redeem, without paying theedtetl sales charges that wot
otherwise be applicable, such number of deferréesszharge shares of a Corpor
Fund as is equal to:
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A
fo

to
t
Yy

er

uld
ate

* 10% of the number of deferred sales charge shdresob Corporate Fun
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Fees and Expenses Payable Directly By You

held by you as of December 31 of the previous year,

* plus 10% of the number of deferred sales chargeeshaf such Corporate
Fund purchased by you during the current year,

e less any distributions or dividends received irhcakich are not reinvested
in shares in respect of shares purchased prioptid 23, 2009.

This free redemption is not cumulative. If you dot take advantage of the free
redemption (or any part of the free redemptiorgrig calendar year, you cannot carry
it forward to future years.

Shares held as a result of the reinvestment oharditaxable dividends or capital

gains dividends on shares purchased prior to A;il2009, including reinvestments

of ordinary taxable dividends or capital gains dérids on shares received after
April 13, 2009 where the original purchase was mpder to April 13, 2009, are
treated as newly purchased shares as described.al&hares held as a result of the
reinvestment of ordinary taxable dividends or apiains dividends on shares
purchased after April 13, 2009 are not subjecteételed Sales Charges.

Low Load Sales Charge Option (formerly Volume $@learge Option):

If you choose the low load sales charge option, wdlpay no commission at the
time of purchase and no deferred sales chargeatterainless low load sales charge
shares are redeemed within two years of purchasehich case a deferred sales
charge of 1.5% of the original cost (i.e., the &\ NAV per share at the time pf
your purchase) will be payable by you at the tirheedemption.

Except as described in the preceding paragraplietslof low load sales charge
shares will be treated in an identical manner t@ddrs of deferred sales charge
shares. Series F shares are not available uneléowhload sales charge option. The
low load sales charge option is not available fioeal purchases of shares of the
Northwest Short Term Corporate Class, which is angilable for conversions of
shares of Corporate Funds originally purchased ik option..

Low Load 2 Sales Charge Option (formerly Low Loatb$ Charge Option):

If you choose the low load 2 sales charge optiow, will pay no commission at the
time of purchase and no deferred sales chargedftereunless low load 2 sales
charge shares are redeemed within three yearsdfigae, if purchased afer April 13,
2009, or within four years of purchase, if purclthggor to that date.

For Series A shares purchased on or after Aprik089, a redemption charge of 3%
of the original cost (i.e., the Series A NAV peashat the time of your purchase)|of
the Series A shares you wish to redeem is payélésleemed in the first year. The
redemption charge declines to 0% after three years.




Fees and Expenses Payable Directly By You

The following table sets out the applicable def@gales charges payable in respec
of Class A shares purchased on or after April 0892

—

Low Load 2 Sales Charge as a
Redemption of Low Load 2 Charge Shares Percentage of the Original
During Following Periods After Date of Issue | Purchase Price

During the first year 3.0%
During the second year 2.5%
During the third year 2.0%
After the end of the third year 0%

For Series A shares purchased prior to April 1392@& redemption charge of 4% |of
the original cost (i.e. the Series A NAV per shar¢he time of your purchase) of the
Series A shares you wish to redeem is payablediéamed in the first year. The
redemption charge declines to 0% after four years.

The following table sets out the applicable def@gales charges payable in respec
of Class A shares purchased prior to April 13, 2009

—*

Low Load Sales 2 Charge as a
Redemption of Low Load 2 Charge Shares Percentage of the Original
During Following Periods After Date of Issue | Purchase Price
During the first year 4.0%
During the second year 4.0%
During the third year 3.0%
During the fourth year 1.5%
After the end of the fourth year 0%

Except as described in the preceding paragraphdersoof low load 2 sales charge
shares will be treated in an identical manner t@ddrs of deferred sales charge
shares. Series F shares are not available undeawhead 2 sales charge option. The
low load 2 sales charge option is not availabledioect purchases of shares of the
Northwest Short Term Corporate Class, which is angilable for conversions of
shares of Corporate Funds originally purchased ruthike option.




Fees and Expenses Payable Directly By You

Short-Term Shares are subject to a short-term trading feehpaya the relevant Corporate Fupd
Trading Fee on redemptions and switches in excess of $2,50G0efollowing basis:

—

* 2% of the redemption proceeds otherwise payabderddemption or switc
occurs within 1 to 7 days of a purchase or switch;

* 1% of the redemption proceeds otherwise payabderddemption or switch
occurs within 8 to 29 days of a purchase or switch.

Other Fees and There will be a $25 fee for NSF cheques returneifl thiere are insufficient funds ip

Expenses your account to pay for your shares.
Registered Tax Registered plan client name accounts which are expem or after April 13, 2009
Plans which have assets of less than $5,000 on theHiiday of October will, on that day,

be charged an annual fee of $25. We charge youardyadministration fee per year
even if you own or participate in more than ondsteged plan. We do not charge the
administration fee if you have a total of $5,000noore invested in mutual funds
managed by us on the date the fee is assesséd, iifittual funds are held within|a
NEI Group RRSP, or if you maintain an active préhatized contribution plan. |

you have only one fund in your account, we will ieathis fee to that fund by
redeeming the appropriate amount of shares or.uhiy®u have multiple funds in
your account, including a money market fund, we reitleem the appropriate amount
of units of the money market fund to pay this fiégou have multiple funds in you
account but no money market fund, we will redeeomtfrend sales charge shareg or
units if possible to pay this fee. If you do nowédront end sales charge shares or
units, we will redeem deferred sales charge sharamits, low load sales charge
shares or units or low load 2 sales charge sharesits to pay this fee, and will
charge you the corresponding deferred sales chiargdoad sales charge or low load
2 sales charge.

=

Account closing Client name accounts opened on or after April T®92will be charged a fee of $25
fee if your close the account or we close it because yatal investment in mutual funds
we manage falls below $500.

IMPACT OF SALES CHARGES

The information under the heading “Impact of S&ésrges” at page 17 is amended and restated
as follows:

The following table shows the amount of fees that yould have to pay under the
different purchase options available to you if ypade an investment of $1,000 in Series
A shares of one of the Funds on or after April 2809, if you held that investment for
one, three, five or ten years and redeemed imneddibefore the end of that period.



At Time of 1 3 5 10
Purchase Year Years | Years | Years
Front-end Sales Charge Optibn $50.00 - - - -
Deferred Sales Charge OptiGH> @ - $60.00 | $50.00| $25.0p -
Low Load Sales Charge Optigh® - $15.00 - - -
Low Load 2 Sales Charge Opti8 - $30.00 | $20.00 - -
Q) Assuming the maximum charge of 5% of the amimwested. There are no sales charges for

Series F shares. Investors in Series F sharesbeiltequired to pay their dealer an advisory or
asset-based fee in addition to the Series F managefee payable by the Fund.

2) Redemption charges are shown under “Fees axpkises” above and are based on the original
purchase price. Redemption charges may apply ibnlgu redeem your shares in a particular
year.

?3) Redemption charges do not include the 10%riedemption option available to the investor in any
year.

4) Series F shares of Northwest Short Term CamoiClass are available under each of these
purchase options only for conversions of shareginailly purchased under each of these purchase
options.

DEALER COMPENSATION

The information under the sub-headings “Sales Casimis and Switching Fees” and “Trailing
Commissions” at page 17 of the Prospectus is anceawie restated to read as follows:

Sales Commissions and Switching Fees

With respect to Series A shares, the method ofedeadmpensation depends on the
payment option you have chosen. For front-endsselharge shares, you will pay your
dealer a sales commission at the time of your maghsuch commission being up to 5%
of the amount you invest. The actual percentagenistter between you and your dealer.
For deferred sales charge shares, you are notreelgua pay your dealer a commission.
We, however, will pay your dealer 5% of the amoymi purchased under this option.
For low load sales charge shares, you are notnestjtd pay your dealer a commission.
We, however, will pay your dealer 1% of the amoymt purchased under this option.
For low load 2 sales charge shares, you are natreshto pay your dealer a commission.
We, however, will pay your dealer 2.5% of the antoyou purchased under this option.
Sales charges are not paid when you switch fromafnde Funds to another, but a
switch fee of up to 2% may be charged to you atairred by your dealer. The amount
of any switch fee is a matter between you and ytmaler. No sales commissions are
paid when you receive shares from reinvested digigns.

There is no sales charge to purchase Series Fsshairgjou will be required to pay your
dealer an advisory or asset-based fee in additidhet Series F management fee payable
by the Fund.




Trailing Commissions

We pay your dealer a trailing commission at eitimenth or quarter end for the ongoing

advice and service you receive from your dealeatiry to Series A shares.
maximum trailer fee payable will depend on the pegtroption you have chosen and the
Fund in which you have purchased Series A shai®salers receive this service fee

based on the aggregate Series A NAV of their diemvestment in the Funds at the
annualized rates indicated below:

Fund

Northwest Short Term
Corporate Class

Northwest Canadian
Equity Corporate Class

Northwest Canadian
Dividend Corporate
Class

Northwest Growth and
Income Corporate
Class

Northwest U.S. Equity
Corporate Class

Northwest EAFE
Corporate Class

Northwest Global
Equity Corporate Class

Front-End
Sales Charge
Option

N/A

up to 1.00%

up to 1.00%

up to 1.00%

up to 1.00%

up to 1.00%

up to 1.00%

Service Fee Rates

Deferred
Sales
Charge
Option

N/A

up to 0.50%

up to 0.50%

up to 0.50%

up to 0.50%

up to 0.50%

up to 0.50%

Low Load
Sales Charge Sales Charge
Option

Low Load 2
Option*

N/A N/A

upto1.00% upto 0.5%
during first 3
years and
thereafter up

to 1.00%

upto1.00%  upto 0.5%
during first 3
years and
thereafter up

to 1.00%

upto1.00% upto 0.5%
during first 3
years and
thereafter up

to 1.00%

upto1.00%  upto 0.5%
during first 3
years and
thereafter up

to 1.00%

upto1.00% upto 0.5%
during first 3
years and
thereafter up

to 1.00%

upto1.00%  upto 0.5%
during first 3
years and
thereafter up

to 1.00%

The



Service Fee Rates

Deferred
Front-End Sales Low Load Low Load 2
Sales Charge Charge Sales Charge Sales Charge
Fund Option Option Option Option*
Northwest Global up to 1.00% up to 0.50% upto 1.00%  up to 0.5%
Growth and Income during first 3
Corporate Class years and
thereafter up
to 1.00%
Northwest Specialty up to 0.75% up to 0.50% upto 0.75%  up to 0.5%
Equity Corporate Class during first 3
years and
thereafter up
to 0.75%
Northwest Specialty up to 1.00% up to 0.50% upto 1.00%  upto 0.5%
Innovations Corporate during first 3
Class years and
thereafter up
to 1.00%
Northwest Quadrant up to 1.20% up to 0.70% upto 1.00%  up to 0.5%
All Equity Corporate during first 3
Class Portfolio years
thereafter up
to 1.00%
Northwest Quadrant up to 1.20% up to 0.70% upto 1.00%  upto 0.5%
Global Equity during first 3
Corporate Class years
Portfolio thereafter up
to 1.00%
Northwest Quadrant up to 1.20% up to 0.70% upto 1.00%  up to 0.5%
Growth Corporate during first 3
Class Portfolio years
thereafter up
to 1.00%
Northwest Quadrant up to 1.20% up to 0.70% upto 1.00%  upto 0.5%
Global Growth during first 3
Corporate Class years
Portfolio thereafter up
to 1.00%
Northwest Quadrant up to 1.20% up to 0.70% upto 1.00%  up to 0.5%
Balanced Growth during first 3
Corporate Class years
Portfolio thereafter up
to 1.00%



* We will continue to pay dealers services feesSamies A shares purchased under the
Low Load 2 Sales Charge Option prior to April 1809 at the rates in effect on the date
of purchase.

We may change or cancel the terms of trailing cassions that we pay at any time.

There are no trailing commissions paid to your eedly Northwest with respect to
Series F shares which you hold because you paghasoay or asset-based fee directly to
your dealer.

What Are Your Legal Rights?

Securities legislation in some provinces gives §muright to withdraw from an agreement to buy
mutual funds within two business days of receiving Simplified Prospectus, or to cancel your
purchase within 48 hours of receiving confirmatagryour order.

Securities legislation in some provinces and tanigs also allows you to cancel an agreement to
buy mutual fund securities and get your money backio make a claim for damages, if the
Simplified Prospectus, Annual Information Form orahcial statements misrepresent any facts
about the Fund. These rights must usually be esexlaivithin certain time limits.
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